
 
 

 

Estimated Costs for Exchange Students at Ivey 
 
Costs in Canada are relevant to the country from which you are coming. Therefore, you alone can 
determine whether Canada is expensive or inexpensive. A chart of estimated costs is below. Do not 
assume you can live on less than this chart suggests. It is better to overestimate than underestimate. 
 

 
Estimated Expenses for One Term (4 months) 

 
Educational Expenses 

Casebooks and textbooks (dependent on your courses) $700-$1000 

Supplies $150 

Miscellaneous $300 

Total Educational Costs $1450 

 
Monthly Living Expenses 

Rent (1 bedroom apartment) $500-$700 

Rent (2 bedroom apartment) $600-$750 

Rent (shared 2-bedroom apartment) $350-$500 

Utilities (if not included in rent) $50-$150 

Food (eat in and out) $300 

Transportation (made up primarily of bus pass) $220 

Entertainment $150 

Miscellaneous $200 

Total Monthly Costs $1400 +/- 

 
Additional Expenses 

UHIP (required) $228 

Laptop computer $2000 

Rent deposit (first and last month’s rent) $1000+ 

Linens (bed sheets and towels) $150 

Clothing $300 

 


